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Link to bank liquidity creation dataset from 2003:Q1 and 2022:Q4 and README file:
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Link to related working paper:

https://papers.ssrn.com/sol3/papers.cfm?abstract id=5381609

Research Highlights

146 publications in refereed journals, at least one each in 39 of the 40 years from 1987 to 2026,
including 13 lead articles.

Top Finance journals: Journal of Finance, Journal of Financial Economics, Review of Financial
Studies, Journal of Financial and Quantitative Analysis, Review of Finance, Journal of
Financial Intermediation, Journal of Banking and Finance, and Journal of Corporate
Finance.

Top Economics journals: Journal of Political Economy, American Economic Review, Review of
Economics and Statistics, Journal of Monetary Economics, and Journal of Money, Credit
and Banking.

Other top professional business journals: Management Science, Journal of Business, Journal of
International Business Studies, Contemporary Accounting Research, and European
Journal of Operational Research.

Google Scholar citation count of over 114,000.

38 papers with over 1000 citations.
20 additional papers with over 500 citations.
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H-Index of 115.
https://scholar.google.com/citations?user=uEKU998 AAAAJ&hl=en

One banking textbook.
Three full-length research books.
Four edited editions of the Oxford Handbook of Banking.

Editorial boards of eight research journals, former editor of the Journal of Money, Credit and
Banking, co-editor of nine special issues of five different journals, co-organizer of
numerous research conferences,

Invited keynote addresses on five continents.

Visiting scholar at Federal Reserve Banks and central banks of other nations, invited addresses at
the European Central Bank (ECB), People’s Bank of China (PBOC), Central Banks of
Latin America (CEMLA), Deutsche Bundesbank of Germany, Dutch National Bank of the
Netherlands, Bank of Finland, and the World Bank and a number of universities.

Won best paper awards from research journals and conferences, Lifetime Service Award from the
Southern Finance Association, and awarded for both research and teaching at the
University of South Carolina.

Education

University of California, Berkeley, CA
Ph.D., Economics, 1983.
M.A., Economics, 1979.

Northwestern University, Evanston, IL
B.A. (with distinction), Economics, 1976.

Current Positions

Darla Moore School of Business, University of South Carolina, Columbia, SC

H. Montague Osteen, Jr., Professor in Banking and Finance, May 2008 — present.

Carolina Distinguished Professor, August 2014 — present.

Co-Director and Co-Founder, Center for Financial Institutions at the Darla Moore School
of Business, June 2021 — present.

Member of the Fixed Income-Financial Institutions (FIFI) Conference Organizing
Committee, 2016 — present.

Finance Department Ph.D. Coordinator, January 2016 — December 2021.

Financial Intermediation Research Society (FIRS)


https://scholar.google.com/citations?user=uEKU998AAAAJ&hl=en

Current officer and board member, 2022 President and Program Chair for the Annual
Conference; 2021 President Elect and Conference Coordinator; 2008-2016
Secretary/Treasurer.

Wharton Financial Institutions Center, University of Pennsylvania, Philadelphia, PA
Senior Fellow, September 1993 — present.

European Banking Center
Fellow, February 2014 — present.

Asia Pacific Institute of Advanced Finance
Advisory Board, April 2010 — present.

Financial Intermediation Network of European Studies
Advisory Board, February 2012 — present.

Center for Banking and Finance Research in Rio (CBFR)
Research Fellow, January 2017 — present.
Other Professional Experience

CentER, Tilburg University, Tilburg, The Netherlands
Extramural Fellow, May 2008 — December 2013.

Federal Reserve Board, Washington, DC
Senior Economist, July 1989 — May 2008, Economist, August 1982 — June 1989.

Georgetown University, Washington, DC
Adjunct Professor of Finance, Fall 1989.

University of California, Berkeley, CA
Visiting Associate Professor of Economics, Fall 1980.
Teaching Assistant, 1978 - 1980 (intermittently).
Research Assistant, 1977 - 1981 (intermittently).

Other Professional Activities and Affiliations

Advisory Board, Journal of Money, Credit, and Banking, 2001-present, Editor (or co-editor),
1994-2001.

Associate Editor, Journal of Banking and Finance, 1992-2007, 2013-present.

Associate Editor, Journal of Financial Services Research, 1996-present.



Associate Editor, Journal of International Financial Markets, Institutions & Money, 2004-present.
Associate Editor, Journal of Financial Stability, 2003-present.

Associate Editor, International Review of Finance, 2012-present.

Associate Editor, Journal of Financial Intermediation, 2017-present.

Associate Editor, Review of Corporate Finance, 2021-present.

Associate Editor, Review of Financial Studies, 2008-2011.

Associate Editor, Journal of Productivity Analysis, 2003-2008, Editor 1996-2002.

Board of Directors, Financial Management Association, 2004-2006, 1994-1997.

Track Chair for Financial Institutions, Financial Management Association, 2010.

Track Chair for Banking, Midwest Finance Association, 2017.

Co-Editor, Special Issue on “Banks and Climate Risks,” Asia—Pacific Journal of Financial
Studies (AJFS), October 2025.

Co-Editor, Special Issue on “The Way Forward for Banks during the Covid-19 Crisis and Beyond:
Government and Central Bank Responses and Threats to the Global Banking Industry,”
Journal of Banking and Finance, December 2021.

Co-Editor, Special Issue on “Banks and the Real Economy,” Journal of Corporate Finance, 2020.

Co-Editor, Special Issue on “The Consolidation of the Financial Services Industry,” Journal of
Banking and Finance, February 1999.

Co-Editor, Special Issue on “The Economics of Small Business Finance,” Journal of Banking and
Finance, August 1998.

Co-Editor, Special Issue on “New Approaches in Evaluating the Performance of Financial
Institutions,” European Journal of Operational Research, April 1997.

Co-Editor, Special Issue on “Payments System Research and Public Policy: Risk, Efficiency, and
Innovation,” Journal of Money, Credit, and Banking, November 1996.

Co-Editor, Special Issue on “The Role of Capital in Financial Institutions,” Journal of Banking
and Finance, June 1995.

Co-Editor, Special Issue on “The Efficiency of Financial Institutions,” Journal of Banking and
Finance, April 1993.



Co-coordinator, Conference on “The Consolidation of the Financial Services Industry,” Federal
Reserve Bank of New York, March 1998.

Co-coordinator, Conference on “The Economics of Small Business Finance,” New York
University, May 1997.

Co-coordinator, Conference on “Payments System Research and Public Policy: Risk, Efficiency,
and Innovation,” Board of Governors of the Federal Reserve System, Washington, DC,

December 1995.

Co-coordinator, Conference on “The Role of Capital in Financial Institutions,” Wharton Financial
Institutions Center, Philadelphia, PA, March 1994.

Co-coordinator, Conference on “The Efficiency of Financial Institutions,” Federal Reserve Bank
of Atlanta, Atlanta, GA, September 1992.

Program Committee (various years), American Finance Association.
Program Committee (various years), Financial Management Association.

Program Committee (all years since inception in 2004), Financial Intermediation Research
Society.

Program Committee (various years), Fixed Income-Financial Institutions (FIFI) Conference.
Advisory Committee (various years), Chicago Financial Institutions Conference.
Program Committee (various years), Texas A&M Emerging Scholars Conference.

Program Committee (2009), CEPR-ECB-UA Conference on Competition in Banking Markets.

Honors and Awards

Lead articles in Journal of Financial Economics, Journal of Financial Intermediation, Journal of
Money, Credit, and Banking (two), Journal of Banking and Finance (five), Journal of
Corporate Finance, Review of Corporate Finance, European Journal of Operational
Research, Asia-Pacific Journal of Financial Studies.

Keynote Speaker, 14th International Moscow Finance Conference, Moscow, Russia (via Zoom),
November 2025.

Keynote Speaker, China-US Banking Roundtable, University of International Business and
Economics, Beijing, China, October 2025.



Keynote Speaker, China Banking and Corporate Finance Conference, Shandong University, Jinan,
China, October 2025.

Keynote Speaker, International Exchange of Professionals Conference, Shanghai, China, October
2025.

Keynote Speaker, University of International Business and Economics, Beijing, China, November
2024.

Keynote Speaker, Australian National University, Canberra, Australia, September 2024.

Keynote Speaker, Latin American Journal of Central Banking Conference, Mexico City, Mexico,
May 2024.

Best Paper Award for 2023, Review of Corporate Finance, December 2023.

Lifetime Service Award winner at the Southern Finance Association Meetings, Fajardo, Puerto
Rico, November 2023.

Keynote Speaker, Tianjin Forum 2023, Tianjin, China, October 2023.
Invited Address, People’s Bank of China (PBOC), Beijing, China, October 2023.

Keynote Speaker, Center for Latin American Monetary Studies (CEMLA) and Bank of Mexico
XII Meeting of Heads of Financial Stability, Mexico City, Mexico, September 2022.

Keynote Speaker, The 3rd University of Vaasa Banking Research Workshop, Vassa, Finland,
August 2022.

Keynote Speaker, Workshop on Banking and Institutions, Bank of Finland, Helsinki, Finland,
August 2022.

Keynote speaker, Annual Australasian Conference in Finance and Banking, Sydney, Australia,
December 2000, 2001, 2004, 2020, and 2021 (last two online).

Outstanding Paper Award at the Conference on Asia Pacific Financial Markets, (with Hugh H.
Kim and Xiaonan (Flora) Ma), in Seoul, South Korea, 2020.

Keynote speaker, Deutsche Bundesbank Conference, Frankfurt, Germany, October 2019.

Best Paper Award for Financial Institutions at the Southwestern Finance Association Meetings,
(with Ruiyuan (Ryan) Chen, Sadok El Ghoul, and Omrane Guedhami), 2019.



Keynote speaker, West Virginia Banking Summit, Morgantown, WV, June 2019.

Distinguished Speaker, Mid-Atlantic Research Conference in Finance Program, Villanova School
of Business, Villanova, PA, March 2019.

Outstanding Paper Award at the Conference on Asia Pacific Financial Markets, (with Omrane
Guedhami, Hugh H. Kim, and Xinming L1i), in Seoul, South Korea, 2018.

Keynote speaker, Conference on Banks and the Real Economy, American University of Sharjah,
Dubai, United Arab Emirates, December 2018.

Best Paper Award for Financial Institutions at the 2018 Southern Finance Association Meetings,
(with Charles P. Himmelberg, Raluca A. Roman, and Sergey Tsyplakov).

University of South Carolina Educational Foundation Award for Research in Professional Schools,
May 2018.

Best Paper Award for 2017, Volume 32 of the Journal of Financial Intermediation (with Lamont
K. Black, Christa H.S. Bouwman, and Jennifer L. Dlugosz).

Keynote speaker, Conference on Competition in Banking and Finance, University of Groningen,
Groningen, the Netherlands, September 2017.

Keynote speaker, Small Business Finance Conference, Center of Banking and Finance in Rio, Rio
de Janeiro, Brazil, December 2016.

Professor of the Year Award, Darla Moore School of Business Doctoral Student Association,
University of South Carolina, 2015-2016.

Emerald Management Reviews Citation of Excellence Award for one of the top 50 management,
business, and economics articles for 2016.

Co-winner of the Korea Development Bank Outstanding Paper Award at the Eighth Annual
Conference on Asia-Pacific Financial Markets (CAFM) (with Sadok El Ghoul, Omrane
Guedhami, and Raluca A. Roman), Seoul, South Korea, 2013.

Keynote speaker, Small Business Finance conference, European Central Bank, Frankfurt,
Germany, December 2012.

Keynote speaker, Emerging Scholars in Banking and Finance conference, Cass Business School,
City University, London, UK, December 2012.

Distinguished Scholar and keynote speaker, Southern Finance Association, Key West, FL, 2011.



Keynote Speaker, Conference on Performance Measurement in the Financial Services Sector:
Frontier Efficiency Methodologies and other Innovative Techniques, Imperial College,
London, UK, July 2008.

Emerald Management Reviews Citation of Excellence Award for one of the top 50 management,
business, and economics articles for 2007.

Best Paper Award for 2000, Volume 9 of the Journal of Financial Intermediation (with J. David
Cummins, Mary A. Weiss, and Hongmin Zi).
Books

Commercial Banking: Distinct Value, Roles, and Methods (with Stephen A. Karolyi and Raluca
A. Roman), Elsevier, 2025.

The Economic and Financial Impacts of the COVID-19 Crisis Around the World: Expect the
Unexpected (with Mustafa U. Karakaplan and Raluca A. Roman), Academic Press, 2023.

TARP and other Bank Bailouts and Bail-Ins around the World: Connecting Wall Street, Main

Street, and the Financial System (with Raluca A. Roman), Elsevier — Academic Press,
2020.

Bank Liquidity Creation and Financial Crises (with Christa H.S. Bouwman), Elsevier — North
Holland, 2016.

Oxford Handbook of Banking, (co-edited with Philip Molyneux and John O.S. Wilson), Oxford
University Press, Oxford, First through Fourth Editions, 2010, 2015, 2019, 2025.
Publications in Refereed Journals

“Taxation and Bank Liquidity Creation,” (with Dimitris K. Chronopoulos, Anna L. Sobiech and
John O.S. Wilson), Journal of Money, Credit and Banking, forthcoming.

“A Tale of Two Bailouts and Their Impact on Subprime Consumer Debt,” (with Onesime Epouhe
and Raluca A. Roman), Journal of Money, Credit and Banking, forthcoming.

“Banks and Climate Risks,” (with Stephen A. Karolyi and Hugh H. Kim), Asia-Pacific Journal of
Financial Studies, Lead Article, October 2025.

“Global Banking with a Latin American Rhythm,” (with Peter Karlstrom, Stephen A. Karolyi,
Matias Ossandon Busch, Freddy Pinzon-Puerto, and Raluca A. Roman), Latin American

Journal of Central Banking, October 2025.
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“Is a Friend in Need a Friend Indeed? How Relationship Borrowers Fare during the COVID-19
Crisis,” (with Christa H.S. Bouwman, Lars Norden, Raluca A. Roman, Gregory F. Udell,
and Teng Wang), Journal of Financial Intermediation, 63 July 2025, 101150.

“Catch, Restrict, and Release: The Real Story of Bank Bailouts,” (with Simona Nistor, Steven
Ongena, and Sergey Tsyplakov), Review of Corporate Financial Studies (January 2025)
https://doi.org/10.1093/rcfs/cfaf001

“What is Fueling the FinTech Lending? The Role of Banking Market Structure,” (with Tetyana
Balyuk and John Hackney), Review of Corporate Financial Studies cfae028 (January 2025)
https://doi.org/10.1093/rcfs/cfac028

“Piercing Through the Haze: Did PPP Increase Versus Decrease Bank Efficiency?” (with Cristina
Ortega and Raluca A. Roman), Financial Markets, Institutions & Instruments 33, 5
(December 2024) 479-514.

“The Life Cycle of Systemic Risk and Crises,” (with John Sedunov), Journal of Money, Credit,
and Banking 56, 6 (December 2024), 1923-1961 (Lead article).

“Universal Banking Powers and Liquidity Creation,” (with Omrane Guedhami, Xinming Li,
Destan Kirimhan, and Daxuan Zhao, Journal of International Business Studies (August
2024) 55, Issue 6, pp. 764-781.

“Government Guarantees and Bank Liquidity Creation Around the World,” (with Xinming Li,
Herman Saheruddin, and Daxuan Zhao), Journal of Banking and Finance, 158, 107048
(January 2024).

“Bank Sentiment and Liquidity Hoarding,” (with Hugh H. Kim and Xiaonan (Flora) Ma),
Contemporary Accounting Research (May 2024), https://doi.org/10.1111/1911-
3846.12949

“Piercing through Opacity: Relationships and Credit Card Lending to Consumers and Small
Businesses during Normal Times and the COVID-19 Crisis,” (with Christa H.S. Bouwman,
Lars Norden, Raluca A. Roman, Gregory F. Udell, and Teng Wang), Journal of Political
Economy 132, 237-278. (February 2024).

“Financial intermediation services and competition analyses: Review and paths forward for
improvement,” (with Arnoud W. A. Boot), Journal of Financial Intermediation 57, 101072
(January 2024).

“Who Pays for Financial Crises? Price and Quantity Rationing of Publicly-Listed and Privately-
Held Borrowers,” (with Tanakorn Makaew and Rima Turk-Ariss), Review of Corporate
Finance, 3(3), 275-327 http://dx.doi.org/10.1561/114.00000042 (December 2023).
Winner of the Best Paper Award for 2023, Review of Corporate Finance.
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“Whose Bailout Is It Anyway? The Roles of Politics In PPP Bailouts of Small Businesses vs.
Banks,” (with Mustafa U. Karakaplan and Raluca A. Roman), Journal of Financial
Intermediation 56, 101044 (2023).

“Supply and Demand Effects of Bank Bailouts: Depositors Need Not Apply and Need Not Run,”
(with Martien Lamers, Raluca A. Roman, and Koen Schoors), Journal of Money, Credit
and Banking, 55 (September 2023).

“Geographic Deregulation and Bank Capital Structure,” (with Ozde Oztekin and Raluca A.
Roman), Journal of Banking and Finance 149, 106761 (April 2023).

“Operational Risk is More Systemic than You Think: Evidence from U.S. Bank Holding
Companies,” (with Filippo Curti, Atanas Mihov, and John Sedunov), Journal of Banking
and Finance 143, 106619 (October 2022).

“Supervisory Enforcement Actions Against Banks and Systemic Risk,” (with Jin Cai, Raluca A.
Roman, and John Sedunov), Journal of Banking and Finance 140, 106222 (July 2022).

“Bank Bailouts, Bail-ins, or No Regulatory Intervention? A Dynamic Model and Empirical Tests
of Optimal Regulation,” (with Charles P. Himmelberg, Raluca A. Roman, and Sergey
Tsyplakov), Financial Management (February 2022).

“Geographic Deregulation and Banks’ Cost of Equity Capital,” (with Sadok El Ghoul, Omrane
Guedhami, and Raluca A. Roman), Journal of International Money and Finance 120,
102498 (February 2022).

“Economic Policy Uncertainty and Bank Liquidity Hoarding,” (with Omrane Guedhami, Hugh H.
Kim, and Xinming L1), Journal of Financial Intermediation 49, 100839 (January 2022).

“Banking Research in the Time of COVID-19,” (with Asli Demirgiic-Kunt), Journal of Financial
Stability 57, 100939 (December 2021).

“The Way Forward for Banks During the COVID-19 Crisis and Beyond: Government and Central
Bank Responses, Threats to the Global Banking Industry,” (with Asli Demirgii¢-Kunt,

Fariborz Moshirian, and Anthony Saunders), Journal of Banking and Finance (December
2021).

“The Effects of Cultural Values on Bank Failures around the World,” (with Xinming Li, Charles
S. Morris, and Raluca A. Roman), Journal of Financial and Quantitative Analysis 56 (May
2021), 945-993.

“Corporate Capital Structure and Firm Value: International Evidence on the Special Roles of Bank
Debt,” (with Sadok El Ghoul, Omrane Guedhami, and Jiarui (Jerry) Guo), Review of
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Corporate Finance 1 (April 2021), 1-41 (Lead article of Inaugural Issue).

“Who Wins and Who Loses from Bank Geographic Deregulation? Analysis of Financially
Constrained and Unconstrained Firms,” (with Ruiyuan (Ryan) Chen, Sadok El Ghoul, and
Omrane Guedhami), Journal of Corporate Finance 65 (December 2020). 101775.

“Bank Size and Household Financial Sentiment: Surprising Evidence from University of Michigan
Surveys of Consumers,” (with Felix Irresberger and Raluca A. Roman), Journal of Money,
Credit, and Banking 52, S1 (October 2020), 149-191.

“Did TARP Reduce or Increase Systemic Risk? The Effects of Government Aid on Financial
System Stability,” (with Raluca A. Roman and John Sedunov), Journal of Financial
Intermediation 43 (July 2020), 100810.

“Banks and the Real Economy: An Assessment of the Research,” (with Philip Molyneux and John
O.S. Wilson), Journal of Corporate Finance 62 (June 2020), 101513.

“Liquidity Creation Performance and Financial Stability Implications of Islamic Banking:
Evidence from a Multinational Study,” (with Narjess Boubakri, Omrane Guedhami, and
Xinming Li), Journal of Financial Stability 44 (October 2019).

“Does Efficiency Help Banks Survive and Thrive during Financial Crises?,” (with A. George
Assaf, Raluca A. Roman, and Mike Tsionas), Journal of Banking and Finance 106
(September 2019), 445-470.

“How Do Lead Banks Use their Private Information about Loan Quality in the Syndicated Loan
Market?,” (with Lakshmi Balasubramanyan and Matthew M. Koepke), Journal of
Financial Stability 43 (August 2019), 53-78.

“Do Borrowers Benefit from Bank Bailouts? The Effects of TARP on Loan Contract Terms,”
(with Raluca A. Roman and Tanakorn Makaew), Financial Management 48 (Summer
2019), 575-639.

“The Benefits and Costs of the TARP Bailouts: A Critical Assessment,” Quarterly Journal of
Finance 8 (June 2018), 1850011-1 — 1850011-29.

“Lending Implications of U.S. Bank Stress Tests: Costs or Benefits?,” (with Viral V. Acharya and
Raluca A. Roman), Journal of Financial Intermediation 34 (April 2018), 58-90.

“Bank Loan Supply Responses to Federal Reserve Emergency Liquidity Facilities,” (with Lamont
K. Black, Christa H.S. Bouwman, and Jennifer L. Dlugosz), Journal of Financial
Intermediation 32 (October 2017), 1-15 (Lead Article).
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“Small Bank Comparative Advantages in Alleviating Financial Constraints and Providing
Liquidity Insurance over Time,” (with Christa H.S. Bouwman and Dasol Kim), Review of
Financial Studies 30 (October 2017), 3416-3454.

“Did Saving Wall Street Really Save Main Street? The Real Effects of TARP on Local Business
Conditions,” (with Raluca A. Roman), Journal of Financial and Quantitative Analysis 52
(September 2017), 1827-1867.

“Bank Liquidity Creation and Real Economic Output,” (with John Sedunov), Journal of Banking
and Finance 81 (August 2017), 1-19.

“Internationalization and Bank Risk,” (with Sadok El Ghoul, Omrane Guedhami, and Raluca A.
Roman), Management Science 63 (July 2017), 2283-2301.

“Bank Liquidity Creation, Monetary Policy, and Financial Crises,” (with Christa H.S. Bouwman),
Journal of Financial Stability 30 (June 2017) 139-155.

“The Roles of Corporate Governance in Bank Failures during the Recent Financial Crisis,” (with
Bjorn Imbierowicz and Christian Rauch), Journal of Money, Credit, and Banking 48 (June
2016), 729-770.

“Reexamining the Empirical Relation between Loan Risk and Collateral: The Role of the
Economic Characteristics of Collateral,” (with W. Scott Frame and Vasso loannidou),
Journal of Financial Intermediation 26 (April 2016), 28-46.

“Bank Liquidity Creation following Regulatory Interventions and Capital Support,” (with Christa
H.S. Bouwman, Thomas Kick, and Klaus Schaeck), Journal of Financial Intermediation
26 (April 2016), 115-141.

“Did TARP Banks Get Competitive Advantages?” (with Raluca A. Roman), Journal of Financial
and Quantitative Analysis 50 (December 2015), 1199 - 1236.

“Do Depositors Discipline Banks and Did Government Actions during the Recent Crisis Reduce
this Discipline? An International Perspective” (with Rima Turk-Ariss), Journal of
Financial Services Research 48 (October 2015), 103—126.

“Market Size Structure and Small Business Lending: Are Crisis Times Different from Normal
Times?” (with Geraldo Cerqueiro and Maria Fabiana Penas), Review of Finance 19

(August 2015), 1965-1995.

“Executive Board Composition and Risk Taking,” (with Thomas Kick and Klaus Schaeck),
Journal of Corporate Finance 28 (October 2014), 48-65.
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“Do Small Businesses Still Prefer Community Banks?” (with William Goulding and Tara Rice),
Journal of Banking and Finance44 (July 2014), 264-278.

“How Does Capital Affect Bank Performance During Financial Crises?” (with Christa H.S.
Bouwman), Journal of Financial Economics 109 (July 2013), 146-176.

“Does It Pay to Have Friends? Social Ties and Executive Appointments in Banking,” (with
Thomas Kick, Michael Koetter, and Klaus Schaeck), Journal of Banking and Finance 37
(March 2013), 2087-2105.

“Does Debtor Protection Really Protect Debtors? Evidence from the Small Business Credit
Market,” (with Geraldo Cerqueiro and Maria Fabiana Penas), Journal of Banking and
Finance 35 (July 2011), 1843-1857.

“The Surprising Use of Credit Scoring in Small Business Lending by ‘Community Banks’ and the
Attendant Effects on Credit Availability,” (with Adrian M. Cowan and W. Scott Frame),
Journal of Financial Services Research 39 (February 2011), 1-17.

“Tests of Ex Ante versus Ex Post Theories of Collateral using Private and Public Information,”
(with W. Scott Frame and Vasso loannidou), Journal of Financial Economics 100 (April
2011), 85-97.

“Small and Medium-Sized Enterprises, Bank Relationship Strength, and the Use of Venture
Capital,” (with Klaus Schaeck), Journal of Money, Credit, and Banking 43 (March-April
2011), 461-490.

“Bank Size, Lending Technologies, and Small Business Finance,” (with Lamont K. Black),
Journal of Banking and Finance 35 (March 2011), 724-735.

“Why Do Borrowers Pledge Collateral? New Empirical Evidence on the Role of Asymmetric
Information,” (with Marco A. Espinosa-Vega, W. Scott Frame, and Nathan H. Miller),
Journal of Financial Intermediation 20 (January 2011), 55-70.

“The Effects of Focus versus Diversification on Bank Performance: Evidence from Chinese
Banks,” (with Iftekhar Hasan and Mingming Zhou), Journal of Banking and Finance 34
(2010), 1417-1435.

“Comments on Bank Market Structure, Competition, and SME Financing Relationships in
European Regions by Mercieca, Schaeck, and Wolfe,” Journal of Financial Services
Research 36 (2009), 157-159.
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“The Paycheck Protection Program (PPP) from the Small Business Perspective: Did the PPP Help
Alleviate Financial and Economic Constraints?” (with John Ampong, Paul G. Freed, Zheyu

Qi, Jonathan A. Scott, and Siwen Zhang).

“The Effects of Lead Bank Private Information on Loan Syndication Decisions and Performance,”
(with Christa H.S. Bouwman and Teng Wang).

“Do ‘Too-Big-To-Fail” Banks Receive Preferential Treatment in Bailouts’? Surprising Results
from a Cross-Country Analysis,” (with Simona Nistor, Steven Ongena, and Sergey

Tsyplakov).

“The Competitive Strength of Credit Unions for Deposits,” (with Troy A. Kravitz and Lynn
Shibut).

“Bank Specialness, Credit Lines, and Loan Structure,” (with Donghang Zhang and Yijia (Eddie)
Zhao).

“Expanding the Bank Liquidity Creation Concept: Bank Capital and Secondary Market Loan
Liquidity,” (with Donghang Zhang and Yijia (Eddie) Zhao).
Professional Presentations Since 1990

Keynote Speaker, 14th International Moscow Finance Conference, Moscow, Russia (via Zoom),
November 2025.

Paper Presenter, University of South Carolina Fixed Income-Financial Institutions (FIFI)
Conference, Columbia, SC, November 2025.

Keynote Speaker, China-US Banking Roundtable, University of International Business and
Economics, Beijing, China, October 2025.

Keynote Speaker, China Banking and Corporate Finance Conference, Shandong University, Jinan,
China, October 2025.

Keynote Speaker, International Exchange of Professionals Conference, Shanghai, China, October
2025.

Paper Presenter, Joint Seminar between Korea University and KAIST Business School, Seoul,
South Korea, May 2025.
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Paper Presenter, University of South Carolina Fixed Income-Financial Institutions (FIFI)
Conference, Columbia, SC, November 2024.

Keynote Speaker, University of International Business and Economics, Beijing, China, November
2024.

Keynote Speaker, Australian National University, Canberra, Australia, September 2024.

Keynote Speaker, Latin American Journal of Central Banking Conference, Mexico City, Mexico,
May 2024.

Discussant, Inaugural Conference of the Working Group on Financial Regulation, Hoover
Institution, Stanford University, February 2024.

Lifetime Service Award, five papers presented, Southern Finance Association Meetings, Fajardo,
Puerto Rico, November 2023.

Keynote Speaker, Tianjin Forum 2023, Tianjin, China, October 2023.
Invited Address, People’s Bank of China (PBOC), Beijing, China, October 2023.

Paper Presenter and Session Chair, Financial Intermediation Research Society (FIRS) Conference,
Vancouver, Canada, June 2023.

Panelist, Procyclicality Symposium: Measurement, Policy Implications, and Financial Stability,
Federal Reserve Board, Bank of England, Bundesbank, and Office of the Comptroller of
the Currency, Washington DC, March 2023.

Panelist, Symposium on Bank Mergers, Office of the Comptroller of the Currency, Washington
DC, February 2023.

Paper Presenter, Role and Effectiveness of Financial Regulation Conference, George G. Kaufman
Financial Policy Center, Loyola University, Chicago, IL, December 2022.

Paper Presenter, University of South Carolina Fixed Income-Financial Institutions (FIFI)
Conference, Columbia, SC, November 2022.

Paper Presenter, Community Banking Conference, Federal Reserve Bank of St. Louis, St. Louis,
MO, September 2022.

Paper Presenter, Annual FDIC Bank Research Conference, Arlington, VA, September 2022.

Keynote Speaker, Center for Latin American Monetary Studies (CEMLA) and Bank of Mexico
XII Meeting of Heads of Financial Stability, Mexico City, Mexico, September 2022.
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Keynote Speaker, The 3rd University of Vaasa Banking Research Workshop, Vassa, Finland,
August 2022.

Keynote Speaker, Workshop on Banking and Institutions, Bank of Finland, Helsinki, Finland,
August 2022.

Presiding as President and Presenter (two papers), Financial Intermediation Research Society
(FIRS) Conference, Budapest, Hungary, June 2022.

Keynote Speaker, Australasian Conference in Finance and Banking, Sydney, Australia, December
2021 (online).

Paper Presenter, Financial Management Association Meetings, Denver, CO, October 2021
(online).

Paper Presenter (three papers, Financial Intermediation Research Society (FIRS) Conference, June
2021 (online).

Paper Presenter, Allied Social Science Association Meetings, December 2020 (online).

Keynote Speaker, Australasian Conference in Finance and Banking, Sydney, Australia, December
2020 (online).

Panelist and Paper Presenter, Boca Corporate Finance and Governance Conference, Boca Raton,
FL, November 2020 (online).

Paper Presenter (two papers), University of South Carolina Fixed Income-Financial Institutions
(FIFI) Conference, Columbia, SC, October 2020 (online).

Paper Presenter, Villanova Webinars in Financial Intermediation (WiFI), Villanova, PA, April
2020 (online).

Paper Presenter (two papers), Allied Social Science Association Meetings, San Diego, CA,
January 2020.

Keynote speaker, Deutsche Bundesbank Autumn Conference on Financial Intermediation in a
Globalized World, Frankfurt, Germany, October 2019.

Paper Presenter, Community Banking Conference, Federal Reserve Bank of St. Louis, St. Louis,
MO, October 2019.

Paper Presenter, Annual FDIC Bank Research Conference, Arlington, VA, September 2019.
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Keynote speaker, West Virginia Banking Summit, Morgantown, WV, September 2019.
Paper Presenter, West Virginia University, Morgantown, WV, September 2019.
Invited Speaker, World Bank, Washington, DC, June 2019.

Paper Presenter, Financial Intermediation Research Society (FIRS) Conference, Savannah, GA,
June 2019.

Paper Presenter, University of South Carolina Fixed Income-Financial Institutions (FIFI)
Conference, Columbia, SC, April 2019.

Paper Presenter, Chicago Financial Institutions Conference, Chicago, IL, April 2019.
Paper Presenter, University of Georgia, Athens, GA, April 2019.

Paper Presenter, Conference Celebrating the 50th Anniversary of the Journal of Money, Credit and
Banking, European Central Bank, Frankfurt, Germany, March 2019.

Distinguished Speaker, Mid-Atlantic Research Conference in Finance Program, Villanova School
of Business, Villanova, PA, March 2019.

Paper Presenter (one paper) and Discussant (two papers), Allied Social Science Association
Meetings, Atlanta GA, January 2019.

Keynote Speaker, Conference on Banks and the Real Economy, American University of Sharjah,
Dubai, U.A.E., December 2018.

Paper Presenter (three papers), Southern Finance Association meetings, Asheville, NC, November
2018.

Paper Presenter (three papers), Financial Management Association Meetings, San Diego, CA,
October 2018.

Paper Presenter, Stony Brook University, Stony Brook, NY, October 2018.

Paper Presenter, Federal Deposit Insurance Corporation (FDIC), Washington, DC, September
2018.

Paper Presenter, Federal Reserve Board, Washington, DC, September 2018.

Paper Presenter, Annual FDIC Bank Research Conference, Arlington, VA, September 2018.
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Paper Presenter, The Financial Crisis Ten Years Afterwards Conference, Yale University, New
Haven, CT, August 2018.

Invited Speaker, World Bank, Washington, DC, June 2018.

Paper Presenter, Financial Intermediation Research Society Conference, Barcelona, Spain, June
2018.

Paper Presenter, University of South Carolina Fixed Income-Financial Institutions (FIFI)
Conference, Columbia, SC, April 2018.

Session Chair, Chicago Financial Institutions Conference, Chicago, IL, March 2018.
Paper Presenter, Case Western Reserve University, Cleveland, OH, March 2018.

Discussant, Texas A&M University Young Scholars Finance Consortium, College Station, TX,
March 2018.

Paper Presenter (three papers), Southern Finance Association meetings, Key West, FL, November
2017.

Paper Presenter, Copenhagen Business School, Copenhagen, Denmark, November 2017.

Paper Presenter, Federal Reserve Bank of Richmond Charlotte Branch, Charlotte, NC, October
2017.

Paper Presenter (three papers), Financial Management Association Meetings, Boston, MA,
October 2017.

Session Chair and Discussant (three papers), Community Banking Conference, Federal Reserve
Bank of St. Louis, St. Louis, MO, October 2017.

Paper Presenter, Federal Reserve Bank of Boston, Boston, MA, October 2017.

Keynote speaker, Conference on Competition in Banking and Finance, University of Groningen,
Groningen, the Netherlands, September 2017.

Paper Presenter, Federal Reserve Bank of Kansas City, Kansas City, MO, September 2017.
Invited Speaker, World Bank, Washington, DC, June 2017.

Paper Presenter, Financial Intermediation Research Society Conference, Hong Kong, China, June
2017.

30



Paper Presenter, Manhattan Institute Conference on The Costs and Benefits of Bank Regulation
since 2008, New York, NY, May 2017.

Paper Presenter, University of South Carolina Fixed Income-Financial Institutions (FIFI)
Conference, Columbia, SC, April 2017.

Paper Presenter, Chicago Financial Institutions Conference, Chicago, IL, March 2017.
Paper Presenter (two papers), Midwest Finance Association Conference, Chicago, IL, March 2017.
Paper Presenter, Allied Social Science Association Meetings, Chicago, IL, January 2017.

Keynote speaker, Small Business Finance Conference, Center of Banking and Finance in Rio, Rio
de Janeiro, Brazil, December 2016.

Paper Presenter, FGV University, Rio de Janeiro, Brazil, December 2016.

Paper Presenter, Manhattan Institute Pre-Conference on The Costs and Benefits of Bank
Regulation since 2008, New York, NY, December 2016.

Paper Presenter (three papers), Southern Finance Association meetings, Sandestin, FL, November
2016.

Paper Presenter (three papers), Financial Management Association Meetings, Las Vegas, NV,
October 2016.

Paper Presenter, Kent State University, Kent, OH, October 2016.

Paper Presenter, The Interplay between Financial Regulations, Resilience, and Growth Conference
sponsored by the Federal Reserve Bank of Philadelphia and the Wharton Financial
Institutions Center, Philadelphia, PA, June 2016.

Paper Presenter, Financial Intermediation Research Society Conference, Lisbon, Portugal, June
2016.

Paper Presenter, European Banking Center Network Workshop, Lancaster, UK, May 2016.

Paper Presenter, University of South Carolina Fixed Income-Financial Institutions (FIFI)
Conference, Columbia, SC, April 2016.

Paper Presenter, Texas A&M University Young Scholars Finance Consortium, Houston, TX, April
2016.

Paper Presenter, Chicago Financial Institutions Conference, Chicago, IL, March 2016.
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Paper Presenter and Discussant (two papers), Allied Social Science Association Meetings, San
Francisco, CA, January 2016.

Paper Presenter (two papers), Southern Finance Association meetings, Captiva Island, FL,
November 2015.

Paper Presenter, Villanova University, Villanova, PA, November 2015.

Paper Presenter, Federal Reserve Bank of Chicago Conference on International Banking, Chicago,
IL, November 2015.

Paper Presenter, European Banking Center Conference, Tilburg, the Netherlands, October 2015.

Paper Presenter (two papers), Financial Management Association Meetings, Orlando, FL, October
2015.

Paper Presenter, Community Banking Conference, Federal Reserve Bank of St. Louis, St. Louis,
MO, September 2015.

Paper Presenter, Annual FDIC Bank Research Conference, Arlington, VA, September 2015.
Paper Presenter, Texas A&M University, College Station, TX, September 2015.
Paper Presenter, Federal Reserve Bank of Cleveland, Cleveland, OH, July 2015.

Paper Presenter, Financial Intermediation Research Society Conference, Reykjavik, Iceland, May
2015.

Paper Presenter, Allied Social Science Association Meetings, Boston, MA, January 2015.
Paper Presenter, Bank of Canada, Ottawa, ON, Canada, December 2014.

Paper Presenter, Temple University, Philadelphia, PA, December 2014.

Paper Presenter, Southern Finance Association meetings, Key West, FL., November 2014.
Paper Presenter, Federal Reserve Bank of Kansas City, Kansas City, MO, November 2014.
Paper Presenter, Financial Management Association meetings, Nashville, TN, October 2014.
Paper Presenter (two papers), Dutch National Bank, Amsterdam, Netherlands, September 2014.
Paper Presenter, Federal Reserve Bank of Cleveland, Cleveland, OH, August 2014.
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Paper Presenter, Financial Intermediation Research Society conference, Quebec City, Canada,
June 2014.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 2014.

Paper Presenter (three papers), Allied Social Science Association Meetings, Philadelphia, PA,
January 2014.

Paper Presenter, Southern Finance Association meetings, San Juan, PR, November 2013.
Paper Presenter, Annual FDIC Bank Research Conference, Arlington, VA, October 2013.

Paper Presenter (three papers), Financial Management Association Meetings, Chicago, IL,
October 2013.

Paper Presenter, North Carolina State University, Raleigh, NC, September 2013.
Paper Presenter, Federal Reserve Bank of New York, New York, NY, June 2013.

Paper Presenter and Discussant, Financial Intermediation Research Society conference,
Dubrovnik, Croatia, June 2013.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 2013.

Paper Presenter, Allied Social Science Association Meetings, San Diego, CA, January 2013.

Keynote Speaker, Small Business Finance conference, European Central Bank, Frankfurt,
Germany, December 2012.

Keynote Speaker, Emerging Scholars in Banking and Finance conference, Cass Business School,
City University, London, UK, December 2012.

Panel Discussion and Paper Presenter, Southern Finance Association meetings, Charleston, SC,
November 2012.

Session Chair and Paper Presenter (two papers), Financial Management Association Meetings,
Atlanta, GA, October 2012.

Session Chair and Discussant (three papers), Annual FDIC Bank Research Conference, Arlington,
VA, October 2012.
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Paper Presenter, Tilburg University, Tilburg, the Netherlands, September 2012.
Paper Presenter, Kansas University, Lawrence, KS, September 2012.

Paper Presenter and Discussant, Financial Intermediation Research Society conference,
Minneapolis, MN, June 2012.

Paper Presenter, Allied Social Science Association Meetings, Chicago, IL, January 2012.
Keynote Speaker, Southern Finance Association meetings, Key West, FL, November 2011.
Paper Presenter, University of Arkansas, Fayetteville, AR, November 2011.

Paper Presenter, Indiana University, Bloomington, IN, November 2011.

Paper Presenter (three papers), Financial Management Association Meetings, Denver, CO,
October 2011.

Paper Presenter, Miami University of Ohio, Oxford, OH, September 2011.
Paper Presenter, 11th Annual FDIC Bank Research Conference, Arlington, VA, September 2011.
Paper Presenter, European Central Bank, Frankfurt, Germany, July 2011.

Paper Presenter (three papers), Financial Intermediation Research Society conference, Sydney,
Australia, June 2011.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 2011.

Paper Presenter, Bank of Canada Workshop on Financial Institution Behaviours and Regulations,
Ottawa, Canada, December 2010.

Paper Presenter, Clemson University, Clemson, SC, November 2010.

Paper Presenter, Louisiana State University, Baton Rouge, LA, November 2010.

Paper Presenter, Southern Methodist University, Dallas, TX, November 2010.

Paper Presenter, Financial Management Association Meetings, New York, NY, October 2010.
Paper Presenter, University of Oklahoma, Norman, OK, October 2010.

Paper Presenter, University of Tilburg, Tilburg, the Netherlands, September 2010.
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Paper Presenter, Financial Intermediation Research Society conference, Florence, Italy, June 2010.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 2010.

Paper Presenter (three papers), Allied Social Science Association Meetings, Atlanta, GA, January
2010.

Paper Presenter, Federal Reserve Bank of Atlanta, Atlanta, GA, November 2009.

Paper Presenter (two papers), Financial Management Association Meetings, Reno NV, October
20009.

Paper Presenter, University of Tilburg, Tilburg, the Netherlands, September 2009.

Paper Presenter (two papers), Financial Intermediation Research Society conference, Prague,
Czech Republic, May 2009.

Paper Presenter (two papers), Kaufmann Foundation/JMCB conference on Entrepreneur Finance,
Cleveland, OH, March 2009.

Paper Presenter, American Finance Association Meetings, San Francisco, CA, January 2009.
Paper Presenter, Federal Reserve Bank of San Francisco, San Francisco, CA, November 2008.

Paper Presenter (three papers), Financial Management Association Meetings, Grapevine, TX,
October 2008.

Paper Presenter, University of Tilburg, Tilburg, the Netherlands, September 2008.

Paper Presenter (two papers), Kaufmann Foundation preconference on Entrepreneur Finance,
Kansas City, MO, August 2008.

Keynote Speaker, Conference on Performance Measurement in the Financial Services Sector:
Frontier Efficiency Methodologies and other Innovative Techniques, Imperial College,

London, UK, July 2008.

Paper Presenter, Financial Intermediation Research Society conference, Anchorage, AK, June
2008.

Paper Presenter, World Bank conference on SMEs, Washington, DC, May 2008.

Session Chair, American Finance Association Meetings, New Orleans, LA, January 2008.
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Paper Presenter (two papers), Tilburg University, Tilburg, The Netherlands, December 2007.
Paper Presenter, Fordham University, New York, NY, December 2007.
Paper Presenter, University of South Carolina, Columbia, SC, November 2007.

Paper Presenter (two papers), Financial Management Association Meetings, Orlando, FL, October
2007.

Paper Presenter, George Mason University, Fairfax, VA, October 2007.

Paper Presenter, Federal Deposit Insurance Corporation/Journal of Financial Services Research
Annual Bank Research Conference, Arlington, VA, September 2007.

Paper Presenter, Federal Reserve Bank of Chicago and DePaul University Seminar Series,
Chicago, IL, September 2007.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 2007.

Paper Presenter, Federal Reserve Board Internal Seminar Series, Washington, DC, April 2007.

Paper Presenter (by co-author), Conference on “Public versus Private Ownership of Financial
Institutions,” Frankfurt, Germany, November 2006.

Paper Presenter (by co-author), Financial Management Association Meetings, Salt Lake City, UT,
October 2006.

Paper Presenter (by co-author), Journal of Banking and Finance 30th Anniversary Conference,
Beijing, China, June 2006.

Paper Presenter (two papers) (by co-author), Financial Intermediation Research Society
conference on Banking, Insurance and Intermediation, Shanghai, China, June 2006.

Paper Presenter (by co-author), Federal Reserve Bank of Chicago Conference on Bank Structure
and Competition, Chicago, IL, May 2006.

Paper Presenter, Research Institute of Economy, Trade & Industry (RIETI) conference on Japan’s
Financial System: Revisiting the Relationship between Corporations and Financial

Institutions, Tokyo, Japan, February 2006.

Paper Presenter (two papers), Osaka University, Osaka, Japan, February 2006.

36



Paper Presenter, Federal Reserve Bank of New York, New York, NY, December 2005.
Paper Presenter, Case Western Reserve University, Cleveland, OH, November 2005.

Paper Presenter (two papers), Financial Management Association Meetings, Chicago, IL, October
2005.

Paper Presenter, Federal Reserve Bank of Chicago Conference on International Bank Competition,
Chicago, IL, October 2005.

Paper Presenter, Western Finance Association Meetings, Portland, OR, June 2005.

Paper Presenter, DIW/Journal of Financial Intermediation/FRB Philadelphia conference on Bank
Relationships, Credit Extension, and the Macroeconomy, Berlin, Germany, June 2005.

Paper Presenter, Norwegian School of Management, Oslo, Norway, May 2005.
Paper Presenter, Norges Bank, Oslo, Norway, May 2005.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 2005.

Session Chair, Allied Social Science Association Meetings, Philadelphia, PA, January 2005.

Paper Presenter (three papers), XVII Annual Australasian Conference in Finance and Banking,
Sydney, Australia, December 2004.

Paper Presenter, Conference on Small and Medium Enterprises: Overcoming Growth Constraints,
World Bank, Washington, DC, October 2004.

Paper Presenter and Session Chair, Financial Management Association Meetings, New Orleans,
LA, October 2004.

Paper Presenter, International Monetary Fund, Washington, DC, June 2004.

Paper Presenter and Session Chair, Financial Intermediation Research Society conference on
Banking, Insurance and Intermediation, Capri, Italy, May 2004.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 2004.

Paper Presenter (two papers), Allied Social Science Association Meetings, San Diego, CA,
January 2004.

37



Paper Presenter and Panelist, Conference on Bank Privatization, World Bank, Washington, DC,
November 2003.

Paper Presenter (two papers), Financial Management Association Meetings, Denver, CO, October
2003.

Paper Presenter, Bank of Italy, Rome, Italy, July 2003.

Paper Presenter, CREI /Journal of Financial Intermediation conference on Financial Structure and
Monetary Policy Channels, Barcelona, Spain, July 2003.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 2003.

Paper Presenter, World Bank Economists’ Forum, Washington, DC, April 2003.

Panelist, Bank Concentration and Competition conference, World Bank, Washington, DC, April
2003.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Community Banking, Chicago,
IL, March 2003.

Paper Presenter (two papers), Financial Management Association Meetings, San Antonio, TX,
October 2002.

Paper Presenter, Federal Reserve Bank of New York, New York, NY, September 2002.

Paper Presenter, Financial Structure and Regulation Conference, Federal Reserve Bank of Atlanta,
Atlanta, GA, September 2002.

Discussant, the FDIC/Journal of Financial Services Research conference on Pricing the Risks of
Deposit Insurance, Arlington, VA, September 2002.

Paper Presenter, FDIC Day of Risk conference, Arlington, VA, August 2002.
Paper Presenter, Western Finance Association Meetings, Park City, UT, June 2002.

Paper Presenter, Journal of Money, Credit, and Banking Annual Address, Columbus, OH, June
2002.

Paper Presenter, “Financial Globalization: A Blessing or a Curse?” conference, World Bank,
Washington, DC, May 2002.
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Paper Presenter (two papers), Federal Reserve Bank of Chicago Conference on Bank Structure
and Competition, Chicago, IL, May 2002.

Paper Presenter, Bank for International Settlements Conference on “Changes in Risk through
Time: Measurement and Policy Options,” Basle, Switzerland, March 2002.

Discussant, Allied Social Science Association Meetings, Atlanta, GA, January 2002.

Paper Presenter, XIV Annual Australasian Conference in Finance and Banking, Sydney, Australia,
December 2001.

Paper Presenter (two papers), Conference on “The Future of American Banking: Historical,
Theoretical, and Empirical Perspectives,” Yale University, November 2001.

Paper Presenter, Federal Reserve Bank of New York, Journal of Financial Intermediation, and
Department of Finance and Salomon Center of the Stern School of Business Symposium
on “Corporate Governance in the Banking and Financial Services Industries,” New York
University, November 2001.

Paper Presenter, Financial Management Association Meetings, Toronto, ON, Canada, October
2001.

Paper Presenter, Western Finance Association Meetings, Tucson, AR, June 2001.
Paper Presenter (two papers), Bank of Italy, Rome, Italy, June 2001.
Paper Presenter (two papers), European Central Bank, Frankfurt, Germany, May/June 2001.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 2001.

Paper Presenter, Federal Reserve Bank of New York, New York, NY, May 2001.
Paper Presenter, World Bank, Washington, DC, February 2001.

Paper Presenter and Discussant, Allied Social Science Association Meetings, New Orleans LA,
January 2001.

Paper Presenter (two papers), XIII Annual Australasian Conference in Finance and Banking,
Sydney, Australia, December 2000.

Paper Presenter, Euro Working Group on Financial Modeling, New York, NY, November 2000.
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Paper Presenter (two papers), Financial Management Association Meetings, Seattle, WA, October
2000.

Paper Presenter, Federal Reserve System Committee on Financial Structure and Regulation, New
York, NY, September 2000.

Paper Presenter, Seminar on the Future of Financial Intermediation, Ronda, Spain, May 2000.

Paper Presenter, Miguel Hernandez University Banking and Finance Workshop, Alicante, Spain,
May 2000.

Discussant (three papers), Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 2000.

Paper Presenter, Center for Financial Studies/Wharton Financial Institutions Center conference on
“Competition among Banks: Good or Bad?,” Frankfurt, Germany, April, 2000.

Discussant, Indiana University’s Sixth Biennial Symposium, Crisis Events in Financial
Intermediation and Securities Markets, February 2000.

Paper Presenter, National Bureau of Economic Research Conference on “Prudential Supervision:
What Works and What Doesn’t,” Islamorada, FL, January 2000.

Paper Presenter (two papers), Allied Social Science Association Meetings, Boston, MA, January
2000.

Paper Presenter, Bowles Symposium on “Financial Services Integration: Fortune or Fiasco?”
Georgia State University, Atlanta, GA, December 1999.

Discussant, World Bank Conference on The Credit Crunch in East Asia, Washington, DC,
November 1999.

Paper Presenter, Brookings Institution, Washington, DC, October 1999.

Paper Presenter, Federal Reserve Bank of Cleveland/JMCB Conference on Bank Supervision,
Cleveland, OH, October 1999.

Paper Presenter, JFI/CEPR Symposium on Competition, Regulation, and Financial Integration,
INSEAD, Fontainebleau, France, May 1999.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 1999.

Discussant (three papers), Federal Reserve System Conference on Business Access to Capital and
Credit, Arlington, VA, March 1999.
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Paper Presenter (three papers), and Discussant (one paper), Allied Social Science Association
Meetings, New York, NY, January 1999.

Paper Presenter, Brookings Institution, Washington, DC, November 1998.

Paper Presenter (two papers), CEPR/ESI conference on The Changing European Financial
Landscape, National Bank of Belgium, Brussels, Belgium, September 1998.

Paper Presenter, Bank of Italy, Rome, Italy, June 1998.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 1998.

Session Chair, Journal of Banking and Finance Conference on The Consolidation of the Financial
Services Industry, New York Federal Reserve Bank, New York, NY, March 1998.

Paper Presenter (two papers), and Discussant (one paper), Allied Social Science Association
Meetings, Chicago, IL, January 1998.

Supervising Editor and Participant, Journal of Money, Credit, Banking Conference on
Comparative Financial Systems, Cleveland Federal Reserve Bank, New York, NY,
November 1997.

Session Chair, Journal of Banking and Finance Conference on Small Business Finance, New York
University, New York, NY, May 1997.

Paper Presenter (two papers), Conference on The Performance of Financial Institutions, Wharton
Financial Institutions Center, Philadelphia, PA, May 1997.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, April/May 1997.

Paper Presenter, Conference on Service Sector Productivity and the Productivity Paradox, Centre
for the Study of Living Standards, Ottawa, Ontario, April 1997

Paper Presenter (two papers), Allied Social Science Association Meetings, New Orleans, LA,
January 1997.

Paper Presenter (two papers), Federal Reserve Bank of New York, New York, NY, December
1996.

Paper Presenter (three papers) and Session Chair, Georgia Productivity Workshop, Athens, GA,
November 1994.
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Paper Presenter, Session Organizer, Financial Management Association Meetings, New Orleans,
LA, October 1996.

Paper Presenter, Conference on Bank Mergers and Acquisitions, New York University, New York,
NY, October 1996.

Discussant, Conference on The Risk Management of Financial Institutions, Wharton Financial
Institutions Center, Philadelphia, PA, October 1996.

Session Chair, Journal of Financial Intermediation Conference, Amsterdam, The Netherlands,
June 1996.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 1996.

Paper Presenter (two papers) and Discussant, Allied Social Science Association Meetings, San
Francisco, CA, January 1996.

Session Chair, Federal Reserve Board - Journal of Money, Credit, and Banking Conference on
Payments, Washington DC, December 1995.

Paper Presenter (two papers), Discussant, and Session Chair, Financial Management Association
Meetings, New York, NY, October 1995.

Paper Presenter, Atlantic Economic Society Meetings, Williamsburg, VA, October 1995.

Paper Presenter, Brookings Institution Meetings on Economic Activity, Washington, DC,
September 1995.

Paper Presenter, Federal Reserve System Committee on Financial Structure and Regulation,
Portland, OR, August 1995.

Paper Presenter, Western Economic Association Meetings, San Diego, CA, July 1995.
Paper Presenter, Instituto Valenciano de Investigaciones Economica, Alicante, Spain, June 1995.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 1995.

Paper Presenter, Conference on Universal Banking, New York University, New York, NY,
February 1995.
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Paper Presenter (two papers) and Discussant, Nordic Banking Research Seminar, Ringebu,
Norway, February 1995.

Paper Presenter, The Norwegian School of Management, Oslo, Norway, February 1995.

Paper Presenter and Discussant, Allied Social Science Association Meetings, Washington, DC,
January 1995.

Paper Presenter, Session Chair, and Discussant, Financial Management Association Meetings, St.
Louis, MO, October 1994.

Paper Presenter (two papers) and Session Chair, Georgia Productivity Workshop, Athens, GA,
October 1994.

Paper Presenter, Cornell University, Ithaca, NY, October 1994.
Paper Presenter, Atlantic Economic Society Meetings, Montreal, Canada, October 1994.

Paper Presenter, Journal of Financial Intermediation Conference on “Financial Institutions and
Markets: Can Europe Compete?” Amsterdam, The Netherlands, May 1994.

Paper Presenter, Federal Reserve Bank of Chicago Conference on Bank Structure and
Competition, Chicago, IL, May 1994.

Paper Presenter, Conference at Jerome Levy Economics Institute, Bard College,
Annandale-on- Hudson, NY, April 1994.

Panelist, Conference on The Role of Capital in Financial Institutions, Wharton Financial
Institutions Center, Philadelphia, PA, March 1994.

Paper Presenter (two papers) and Discussant (for two sessions), Allied Social Science Association
Meetings, Boston, MA, January 1994.

Discussant, Federal Reserve System Committee on Financial Structure and Regulation, St. Louis,
MO, December 1993.

Paper Presenter, Southern Economic Association Meetings, New Orleans, LA, November 1993.
Paper Presenter, University of North Carolina, Chapel Hill, NC, November 1993.
Paper Presenter, International Conference on Banking, Helsinki, Finland, October 1993.

Paper Presenter, Federal Reserve Bank of Cleveland/JMCB Conference on Federal Credit
Allocation, Cleveland, OH, October 1993.
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Paper Presenter, University of Pennsylvania, Philadelphia, PA, October 1993.

Paper Presenter, International Federation of Operational Research Societies (IFORS) World
Conference on Operations Research, Lisbon, Portugal, July 1993.

Session Chair and Discussant (for two papers), Federal Reserve Bank of Chicago Conference on
Bank Structure and Competition, Chicago, IL, May 1993.

Panelist, Session Chairman, and Discussant, Eastern Finance Association Meetings, Richmond,
VA, April 1993.

Paper Presenter, U.S. Justice Department, Washington, DC, April 1993.

Paper Presenter, Bank of Italy, Rome, Italy, March 1993.

Paper Presenter, University of Rome, Rome, Italy, March 1993.

Paper Presenter, Eastern Economic Association Meetings, Washington, DC, March 1993.

Paper Presenter (two papers), Federal Reserve System Committee on Financial Structure and
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Paper Presenter, Conference on Current Issues in Productivity, Rutgers University, Newark, NJ,
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Paper Presenter, U.S. Department of Justice, Washington, DC, December 1991.

Paper Presenter, Conference on Structural Change in Banking, New York University, New York,
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Association Meetings, Chicago, IL, October 1991.

Paper Presenter, Atlantic Economic Society Meetings, Washington, DC, October 1991.

Paper Presenter, Federal Reserve Bank of San Francisco, San Francisco, CA, September 1991.
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Paper Presenter, Philadelphia Federal Reserve Bank, Philadelphia, PA, September 1991.
Paper Presenter, New York Federal Reserve Bank, New York, NY, August 1991.
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Paper Presenter (two papers), Conference on Deposit Insurance Reform, New York University,
New York, NY, May 1991.

Session Chair and Discussant (for two papers), Federal Reserve Bank of Chicago Conference on
Bank Structure and Competition, Chicago, IL, May 1991.

Discussant, Eastern Finance Association Meetings, Hot Springs, VA, April 1991.

Paper Presenter (two papers), Allied Social Science Association Meetings, Washington, DC,
December 1990.

Session organizer, Paper Presenter, and Discussant (for two papers), Financial Management
Association Meetings, Orlando, FL, October 1990.

Paper Presenter and Discussant, Western Economic Association Meetings, San Diego, CA,
June/July 1990.

Paper Presenter, National Bureau of Economic Research Conference on Income and Wealth,
Charleston, SC, May 1990.
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